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Gentlemnent

The sbove-referenced report is enclosed herewith. The past several monihs have heen

extremely difficult with our company undergoing & majot restraciuring process, which

sncludes staff reductions which contributed to the delay it gubmitting this report. Also,
as part of the senior management ks, 4 great deal of my time has been taken up with

overseeing the details of this restructuring.

We are determined ko make a concentrated effort to get back on track and we will file all
future repotts in & tmeiy manner.

Exerative Vice President
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